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360° Renovation Insurance Plan

When you are renovating your home, office or shop, you may be involved in unforeseen
accidents which may lead to damages and / or losses of construction materials and
equipment or legal liabilities against third parties due to negligence. If you are a contractor,
you are also required to arrange Employee's Compensation Insurance for your workers.
Allied World gives you peace of mind at competitive prices by providing a tailor made
comprehensive renovation insurance cover for you and your contractor, so that if the
unexpected happens, you have sufficient protection against losses.

Scope of Cover

Section 1 — Material Damage

Covers accidental loss or damage to the property and materials in respect of interior
renovation work carried at renovation work location during the period of insurance.

Free Extensions

* Removal of debris: covers the cost of removal of debris up to 5% of total contract value

* Professional fees: covers the cost of professional fees up to 5% of total contract value

 Automatic increase of contract value: in the event of an actual contract value in excess
of the estimated contract value, the sum insured will be automatically increased for a
maximum of 10% of the contract value.

Section 2 - Liability to Third Party

Indemnifies against third party liabilities for their bodily injury and / or property damage
arising out of the performance of interior renovation work.

Free Extensions

* Principal's Property: indemnifies you against liabilities caused by an accidental loss on
the principal’s property at the renovation work location.

* Vibration, Removal or Weakening of Support: indemnifies you against liabilities caused
by vibration or by the removal or weakening of support.

Section 3 — Employees’ Compensation

Covers employer's liability to employees in accordance with the Employees'
Compensation Ordinance (Cap. 282 of the Laws of Hong Kong) and Common Law, for
bodily injuries or death arising out of employment up to statutory limit per event.

Plan Selection
Plan 1 Plan 2 Plan 3 Plan 4

Section 1 — Material Damage

Total Contract Value not

exceeds 500,000 700,000 1,000,000 2,000,000

Section 2 - Liability to Third Party
5,000,000
Limit of Liability 10,000,000
20,000,000

Section 3 - Employee's Compensation

Limit of Liability Statutory Limit

1. Scope of Cover

Points to Note

« interior decoration, renovation and / or refurbishment works or with small portion
of scaffolding / exterior works (not exceeding 20% of total contract value)

* repair, installation or replacement of air-conditioners (window-type or split-type),
window frames and water pipes for residential, commercial, industrial units or
retail shops with building age not exceeding 50 years.

>

Not apply to works listed below:

« structural modification

* asbestos removal / modification
« dismantling of illegal structure

« outdoor exhibition / activity set up & dismantling

« gondola works / swing boats
+ underground work
« corrective work on dilapidated structures

e

Not apply to works in places like hospital / laboratory / clean room / airport etc.
Scaffolding works related to neon sign, exterior signboard, cage or cladding,

building's public and common area will not be covered.
5. Excluding any liability arising from scaffolding setting up / dismantling works.

Applicable Sections

Section 1 - Material Damage

Fire, storm, tempest, typhoon, subsidence,
landslide, collapse, earthquake, tsunami, vibration,
weakening or removal of support

Theft

Water Damage
Temporary Works & Scaffolding

Others

Section 2 - Liability to Third Party
Water damage to Third Party Property
Damage to Principal's Property

Vibration, Weakening or Removal of Support
Third Party Vehicle Damage

Third Party Bodily Injury / Third Party Property
Damage / Others

General Conditions

Excess (HKS)

20,000

20,000 or 20% of loss,
whichever is the greater

20,000 or 50% of loss,
whichever is the greater

20,000

20,000 or 20% of loss,
whichever is the greater

20,000 or 50% of loss,
whichever is the greater

20,000

Applicable Sections Conditions

Burning and Welding Clause

All Sections Self-Employed Sub - Contractor Exclusion

Safety Precautions

Safety Belt Warranty (height exceeding 10
ft above ground / floor level)

Major Exclusions

* Any loss due to terrorism

* Any event arising from war, rebellion, revolution, insurrection, strike, riot and civil commotion,
ionizing, radiations or contamination by radioactivity from any nuclear fuel or from any nuclear

Section 3

waste, nuclear weapons materials
* Rights of Third Parties

Note: This leaflet serves as a general guideline. Please refer to the exclusions, terms and
conditions of the Policy for details of cover.




YOUR TRUSTWORTHY INSURANCE PARTNERS

EEFERER RIS

Allied World Assurance Company Holdings, Ltd, through its subsidiaries,

is a global provider of insurance and reinsurance solutions. We operate under
the brand Allied World and have supported clients, cedents and trading partners
with t htful service and meaningful coverages since 2001.

We are a subsidiary of Fairfax Financial Holdings Limited, and we benefit from a
worldwide network of affiliated entities that allow us to think and respond in
non-traditional ways. Our capital base is strong, our solutions anticipate rather
than react to changing trends, and our teams are focused on establishing
long-term relationships that are mutually beneficial.

Learn more about how we can help you manage your risk by visiting:
Web: www.awac.com

Facebook: www.facebook.com/alliedworld

LinkedIn: https://www.linkedin.com/company/allied-world
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ALLIED WORLD DISCLAIMER

Allied World Assurance Company, Ltd is incorporated in Bermuda with limited liability.
Coverage will be underwritten by the Hong Kong branch office of Allied World Assurance
Company, Ltd, which is regulated by the Insurance Authority. Coverage is only offered subject
to local regulatory requirements. Actual coverage is subject to the terms, conditions and
exclusions of the actual policy issued.

©2019 Allied World Assurance Company Holdings, Ltd, a Fairfax company. All rights reserved.

Allied World Assurance Company, Ltd
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(incorporated in Bermuda with limited liability)

22/F One Island East, Taikoo Place, Tel TE&E +8522968 1636
18 Westlands Road, Quarry Bay, Hong Kong ~ Fax {HH +8522917 6266
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A member of the
Insurance Claims Complaints Bureau




